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Disclosures 
New Age Wealth Advisors, LLC is a registered investment adviser located in Saratoga Springs, NY
New Age Wealth Advisors & its representatives are in compliance with the current registration   &   notice  
 filing   requirements   imposed   upon   registered investment advisers by those states in which New Age
Wealth Advisors maintains clients. New Age Wealth Advisors may only transact business in those states in
which it is registered or qualifies for an exemption or exclusion from registration requirements. The
information in this presentation should not be construed, in any manner whatsoever, as a substitute for
personalized individual advice from New Age Wealth Advisors.
Information presented is for educational purposes only and does not intend to make an offer or solicitation for
the sale or purchase of any specific securities, investments, or investment strategies. Information presented is
also dated material and may be out of date or obsolete after the date of publication. Investments involve risk
and unless otherwise stated, are not guaranteed. Be sure to first consult with   a   qualified   financial   adviser   
and/or   tax   professional   before implementing any strategy discussed herein. 
Past performance is not indicative of future performance. Therefore, no current or prospective client should
assume that future performance of any specific investment, investment strategy (including the investments
and/or investment  strategies   recommended  by  New Age Wealth Advisors),  or  product  referenced
directly or indirectly in this report, will be profitable.  Different types of investments involve varying degrees of
risk, & there can be no assurance that any specific investment or investment strategy will suitable for a
client’s or prospective client’s investment portfolio.
 Principal value and investment return will fluctuate.  There are no implied guarantees or assurances that the
target returns will be achieved or objectives will be met.  Future returns may differ significantly from past
returns due to many different factors.  Investments involve risk and the possibility of loss of principal.  The
values and performance numbers represented in this report do reflect management fees.  The values used in
this report were obtained from sources believed to be reliable.  Performance numbers were calculated by New
Age Wealth Advisors using the data provided. Please consult your custodial statements for an official record
of value.
This performance report provides information regarding the previous listed accounts that are being managed
by New Age Wealth Advisors in accordance with your investment objectives previously discussed.  Any
changes to your current overall investment objectives or financial condition should be communicated to New
Age Wealth Advisors.
Some accounts may be compared to an index for benchmarking purposes.  The index chosen does not reflect
all applicable dividends reinvested.  The index results do not reflect fees and expenses and you typically
cannot invest in an index.
The information within this report was researched by [the New Age Wealth Advisors, New Age Wealth Advisors
analysis, registered investment advisors, etc. with the tools available to the New Age Wealth Advisors from
DTN IQ, Optuma, YCharts, CNBC, TD Ameritrade, Schwab.
Various indexes were chosen that are generally recognized as indicators or representation of the stock market
in general.  Indices are typically not available for direct investment, are unmanaged and do not include fees or 
expenses.  Some indices may also not reflect reinvestment of dividends.
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Dear NAW Investor - What a difference 33 trading days make. June
16th marked the low (so far) in the S&P 500 and since then we've
rallied 14.5% higher as I type, including a 12-day A-B-C pullback in June
and into July as the S&P 500 chart below illustrates. Have we seen the
low? There are no certainties in speculating and investing, but my best
guess is... yes, the June lows are secure, provided we can overcome the
June 2nd high of 4177 and there are no horrific geopolitical events in
either the Ukraine, Taiwan, or elsewhere. 

 Our actions taken in your portfolios on July 20th reflect that belief as
we deployed approximately 2/3rd’s of the available cash in the New
Age Alpha and Tactical Dividend Portfolios. In this writeup I’m going to
summarize what we discussed on the 40-minute New Age Wealth
LiveStream from yesterday (linked below), and go into depth about the
specific changes made in your portfolios.

Opening Comments
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Picking back up 18 hours later as our power went out from a simple
thunderstorm in Saratoga Springs yesterday.  It was quite a long time
and makes me question National Grid and their slow response time
considering we hold the stock in the Tactical Dividend portfolio!  The
stock has not acted especially well, but that 4.67% dividend yield is
tough to give up. We did make the best use of our time unplugged last
night and played a family game of Monopoly by candle light (this
morning’s aftermath pictured below).  I do not have a generator in our
new house and need to get on the bid for one.  Also, watching the
Generac (GNRC) stock pullback here following their earnings on Aug
3rd.  I digress.  Back on track.

Power Outage!
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As mentioned above, I went into
quite a bit of detail about the
overall macro market scene in
the YouTube video done on
August 3rd. That video can be
found here and the topics
covered in order and time stamp
are found below:



*Opening comments – 0:00 – 6:20
*Terminal fed funds rate reached? 6:21-9:05
*Inflation Outlook – 5 and 10-year TIPS, commodities markets 9:05-13:55
*Recession Here? GDP analysis – 14:06- 1925
*Wages and job openings disinflationary? 19:25-21:40
*Q2 Earnings Surprises?! History, revisions, expectations, and actual results
– 21:45 – 27:25
*Apple earnings analysis – all about the margins! 27:50-31:50
*Stock Index Technical Analysis – NDX, SPX, Semis – 32:15-36:45
*Portfolio Adjustments from July 20th – 36:55

For this write up I want to speak directly to clients of New Age and
specifically for clients invested in our more active, more aggressive
New Alpha strategy. As the chart of the Nasdaq 100 below shows, we
had very little cash built into the strategy at the end of 2021. As the
market rolled over we began to raise cash in February of ‘22, and did so
aggressively in May moving up to 10.25% cash with a 4% holding of the
inverse Nasdaq ETF “PSQ”.  We remained that way for a few weeks, but
with record bearish consumer and investor sentiment, combined with
conflicting bullish market indicators of a pending reversal caused us to
close that hedge and put some of the cash to work on the July 20th
rebalance. 

Putting Cash To Work
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https://newagewealth.com/newage-market-update-august-3rd-2022-earnings-season-suprise/
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The following chart shows the NAW Alpha model (net of fees) overlaid
on the Nasdaq 100. You can see year-to-date we have a good margin
of outperformance, but gave up some of the gap in the days leading up
to July 20th rebalance as the market rebounded and we had 14.25%
cash on hand (we exited PSQ on June 23rd for a minor gain and that
went to cash). In addition, we had stocks in industries that were not
benefiting from the current economic climate so we cut them and
reallocated to those that are performing.  
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As we’ll show in detail below, we reduced our overweight energy
exposure that’s been working so well since last year’s launch, and
reallocated to technology and other growth stocks that have been
rotating into favor since late June of this year. Many market
professionals have remained committed to their value stock
allocations, and / or outright bearish market outlook not noticing that 

Rolling With The Rotation



growth stocks were moving back in a leadership position. This is the
‘new age’ of investing, you have to keep up :-)

Since then the market has moved approximately 6% higher and we’re
now testing some overhead resistance. Do I think we’ll break through?
As I said above, yes, but the market has some work to do in August and
the 2nd half. I don’t expect the markets to carve right through
overhead resistance of 4,180 in the SPX and 13,800 in the NDX without
some kind of retracement, which is underway here on Friday.
Completely normal. The market needs to retreat, regroup, rest up, and
await the next catalyst to launch us through resistance.  

Looking ahead to the next few weeks on the earnings calendar we have
Wynn Resorts on the 9th, Disney and Fox Corp on the 10th, Home
Depot and Walmart on the 16th, Cisco, Lowes, Target, and TJX all on the
18th. Obviously there will be a lot of consumer-related stocks in the
consumer discretionary space, which will be key as the big question
driving the volatility in this market is can the consumer withstand the
current inflationary squeeze.

Turning to the data calendar we have the all-important CPI reading on
Wednesday and according to Bloomberg consensus is 8.7% YoY on the
headline and 6.1% YoY on the core reading (excluding food and energy).
Thursday we have PPI and then Friday is the Michigan Consumer
Sentiment and Expectations reading, expected to come in at 52.3 and
49.00 respectively. 
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The Next Market Catalyst?



Those are key as we recently registered the lowest reading EVER for
this indicators dating back to the 1950’s. This was comical to me as
sentiment was better in 2008 during the GFC when we almost lost the
American financial system.

So, continuing the conversation with our 8% cash in New Age Alpha and
currently testing key resistance in the S&P and NASDAQ, my inclination
is we head higher and my plan is to deploy more of that cash into our
portfolio. I hope to buy strength. If on the other hand earnings and data
continue to paint an inflationary picture that suggests the Fed’s
actions thus far have been ineffective, the markets might fail here at
resistance and I plan to use that 8% cash to re-engage with the short
ETF as a hedge. We have to wait and see what happens. We take it day
by day, I watch the markets as frequently now as I did when I was a
hedge fund trader on Wall St. Now, over a decade later, my investment
timeframe is significantly longer but with the elevated volatility and
information flow, I need to be as plugged in as ever here.  Related, but
an aside, it’s almost post time at the Saratoga Race Track.  Can you
believe I have not yet made it to track yet this year and I live about 3
miles away? 
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Most of my friends in town who
work for Ayco (a major Goldman
Sachs Private Wealth
Management firm) are probably
arriving there now, or on the golf
course and will head over after :-) 

https://www.youtube.com/watch?v=XfT_VSndOEA
https://www.youtube.com/watch?v=XfT_VSndOEA


Turning to the portfolio adjustments, the major changes you’ll notice
and I’ve already mentioned them above, are a reduction in our energy,
financial, and cash exposure in both portfolios, and a slight reduction in
our industrial exposure in our Tactical Dividend portfolio.  We cut our
energy exposure by roughly half in both portfolios from significantly
overweight relative to the benchmarks to equal weight in the Tactical
Dividend vs the S&P 500. We remain overweight energy in the Alpha
Growth as its benchmark (NDX 100) has no energy exposure. 

The notable increases in sector exposure for both portfolios are in
technology, consumer discretionary, and communications. In future
editions of this newsletter we will highlight specific companies and
explore the reasons we hold them in our strategies from a fundamental,
technical, and portfolio construction point of view.  I'm sure you're
wondering why we increased our holdings in Meta and added a high
valuation retailer like Lululemon to the portfolio.
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New Age Alpha Sector Allocations
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New Age Alpha Holdings - 
*Withheld for non-client distribution*
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New Age Tactical Dividend
Sector Allocations



12

New Age Tactical Dividend Holdings - 
*Withheld for non-client distribution*
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New Age Tactical Dividend 
 Holdings - Continued



The 3rd strategy I have not yet mentioned is the Hedged Equity
Strategy. This is slowly gaining popularity with our investors and is a
strategy that provides additional stock market exposure, but with
“guardrails” to mitigate volatility. This strategy holds the S&P 500 but
utilizes option strategies to guard against declines up to approximately
20% each quarter, while allowing limited upside participation in the
S&P 500 and capturing the dividend. This strategy is a solution for
those who have found the fixed income market to be a losing
proposition as the yield available on any reasonable risk bond is below
that of the prevailing inflation rates. Due to restrictions with our
custodian Schwab, currently we can only utilize this strategy in non-
retirement funds. This can be an advantage however should the option
hedges result in losses (and hopefully that’s the case as the S&P
increases), this creates capital losses that can be used to offset any
capital gains. The idea is to generate gains above that yearly rate of
inflation, while protecting up to 20% downside per quarter. We are
happy to provide specifics about this strategy should you be
interested.

This kind of strategy is increasingly being embraced by investors with
ETF's and SMA's (seperately managed funds) driving billions of dollars
in investment towards them.  However, many of them charge extremely
high fees because they market it as being complicated, but in reality
it's simple and well within my wheelhouse after trading options
professionally and publically for my reasearch business
TradingAnalysis.com.  There is no additional cost for our clients in the
Hedged Equity strategy.

A Fix For Fixed Income
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Hedged Equity Risk Profile
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In Closing
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I appeared on CNBC's Power
Lunch on August 2nd, 2022 to
discuss Uber, Pinterest, and
Caterpillar, which were moving
from various news events.

I hope this update is useful and should anything be unclear, or if either
Ryan or I can do anything for you, please don't hesitate to reach out -
info@newagewealth.com.  All is well here, we're intentionally building
this firm slowly but steadily, and thank you for trust and support in our
first year in operation.  Looking forward to many sucessful years to
come!

Media Alert

Todd Gordon

Thank you so much for your
attention. 

Sincerely,

New Age Wealth - Founder and
Director of Investments

https://newagewealth.com/three-stock-lunch-caterpillar-uber-and-pinterest/

